WILLIAM BIGELSON, C.P.A. INC.
AN RCCOUNTANCY CORPORATION
5010 CORBIN AVE. SUILTE 10

NORTHRIDGE CALIFORNIA 913374

UNITED SAFETY ALLIANCE INC
3010 CORBIN AVE. SUITE 10
"NORTHRIDGE, CA 91324

"WE HAVE COMPILED THE ACCOMBANYING STATEMENT OF ASSETS AND
LTABILITIES OF UNITED SAFETY ALLIANCE INC (A CORPORATION} AS OF
MAY 21, 2004, AND THE RELATED STATEMENT OF REVENUE AND EXPENSES
- CAEH BAEIS FOR THE '[WELVE MONTHS 'THEN ENDED, IN ACCORDANCE
WITH STATEMENTS ON STANDARDS FOR ACCQUNTING AND REVIEW SERVICES
ISSUED BY THE AMERICAN INSTITUTE OF CERTIFIED PUBRLIC
ACCOUNTANTE .

A COMPILATION IS LIMITED TO PRESENTING IN THE FORM DF FINAMCILIAL
STATEMENTS INFORMATION THAT 18 THE REPRESENTATION OF MANAGEMENT,
WE HAVE NOT AUDITED OR REVIEWED THE ACCOMPAHNYING FINANCIAL
STATEMENTS AND, ACCORDINGLY, DO NOT EXFRESS AN OPINION Ok ANY
OTHER ¥FOREM OF ASSURBNCE ON THEM.

MANAGEMENT HAS ELECTED TO OMIT SUBSTANTIAYLY ATLL OF THE
DISCLOSURES ORDINARILY INCLUDED IN THE FINANCIAL STATEMENTS, IF
THE OMITTED DISCLOSURES WERE INCLUDEDR IN FINANCIAL STATEMENTS,

" THEY MIGHT INFLUENCE THE USER'S CONCLUSIONS ABOUT THE COMPANY'S
FINANCIAL POSITION AND REBULTS OF OPERATIONS. ACCORDINGLY, THESE
. FINANCIAL STATEMENTS ARE WOT DESIGNED FOR THOESE WHC ARE NOT
INFORMED ABOUT SUCH MATTERS.

CWILLIAM BIGELSON, C.P.A.

JUNE 15, 2004




CURRENT ASSETS
CAZH CHECKTING
CASH IN BANK
CASH SAVINGS

TOTAL CURRENT ASSETS

FIXED ASSETS
TOTAY, FIXED ASSETS

OTHER ASSETS
TOTAL OTHER ASSETS

TOTAL ASSETS

UNITED SAFETY ALLIANCE INC
BALANCE SHEET
MAY 31, 2004

ASSETS
% 411.60

7.918.81
25,77%.78

§ 34,110.19

00

.00

$ 34,110.1%

EEE ACCOUNTANT'S COMPILATION REPORT




UNITED SAFETY ALLIANCE INC
BALANCE SHEET
MAY 31, 2004

LIABIILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIARILITIEE
TOTAL CURRENT LIAH, = .00

LONG TERM LTABTL.ITIES
NOTEES PAYABLE OFFICER g 7,387,832

TOTAL LONG TERM LIAR. 7,997.823

TOTAL LIABILITIES 7,597.82

STOCKHOLDER'S EQUITY
RETAINED EARNINGS 58,401.23
NET INCOME (LOSS8) {32,288.87}

TOT STOCRHOLDER 'S BEOUITTY 26,112.36

TOTAL LIABILITIEESE ANL
STOCKHOLDER'S EQUITY 5 34,110.15%

ST e TR T e e T X

SEE ACCOUNTANT'S COMPILATION REPORT




UNITED SAFETY ALLIANCE INC
STATEMENT OF 1N{OME AND EXPENSE
TWELVE MONTHS ENDED MAY 31, 2004

TWELVE MONTHS
YEAR TO DATE

INCOME
INCOME § 97,288.70 99.7%
INTEREST InCOMR 288,84 .3l
TOTAL INCOME 97,577.64 100.0%

COST OF GOODS 50LD

GROSS PROFIT 97,577.64 100.0
OPERATING EXPENSES
ACCOUNTING & LEGAL 725.00 7
ADVERTISING 50,00 1
AUTO BRE, 20 .6
BANK CHARGES 59.99 1
DUES & SUBSCRISTIONS 534 .00 .5
INSURANCE 9,603.37 5,8
INTEREST Z2,241.10 2.3
PAYROLL 20,000.00 20.5
PAYROLL TAXES 1.628.00 1.7
PROMOTIONS 522,63 .5
SHOW EXPENSH B4,095.61 85.2
SCHOOL PROGRAMS 2,961.41 3.0
SUPPLIES ([QFFICE) 2,184 .30 2.2
TAX & LICENSE 2,226,089 2.3
TELEFHONE 2,272.69 2.3
UTILITIES e 176.32 2
TOTAL EXPENSES . 125,868.51 133.1 .
NET INCOME {LOSS} $ (32,288.87) (33.1})

SEE ACCOUNTANT'S COMPILATICN REPORT






